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Welcome to Simple...

Car Financing 
Explained
Here are some options to 
help you finance your car. 

Hire
Hire the car over a period of the contract 
with an option to PURCHASE it at the end. 
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Personal Contract Finance
This gives you a few options; you can 
either give the car back after the hire 
period, buy it with a lump sum or start 
another personal contract finance with 
another car.

Personal Loan
If you’ve got a good rate on a loan then 
you could use this for your car.

Gap Insurance
This pays you the difference between what 
your car insurer will pay out in the event of 
your car being written off or stolen and the 
original amount you paid for it.

Minor Damage Insurance
This covers you for minor damage such 
as dents and scratches.

Personal Leasing
This is essentially renting a car with the 
added benefit of some non-fuel running 
costs such as road tax included.


